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Section A
Answer any ten of the following questions in a word or sentence each. Each question carries 1 mark.

1. Who contributed the welfare definition of economics?
2. What is Microeconomics?
3. What is the main cause of all economic problems?
4. What is normative Economics?
5. Write the Greek word from which the term ‘Economics’ is derived.
6. The type of variable which is determined outside the economic model.
7. Expand the term MNC.
8. Who developed the Edgeworth Box?
9. What is the term for a condition where a person’s income is insufficient to meet basic life necessities?
10. Which institution regulates monetary policy in India?
11. What are the fundamental economic problems?
12. Who is considered the father of modern economics?
13. What is the shape of a normal demand curve?
14. Who is the Chairman of NITI Aayog?
15. Name the branch of Economics which deals with the aggregates.																                             	                                                                                                                                                     (1X10=10)                                                                                                     
                                                          Section B
	Answer any ten of the following questions in two or three sentences each. Each question carries 2 marks.



16. Write a short note on the production possibility Curve.
17. Give the difference between positive and normative economics. 
18. Explain short run and long run economic analysis?
19. State Samuelson’s definition of Economics.
20. What is meant by comparative statics?
21. Diagrammatically explain the expansion and contraction of supply curve.
22. What is partial and general equilibrium analysis?
23. Write a note on stock and flow variable. Give one example.
24. What is Fiscal policy?
25. List out any four determinants of demand.
26. What are cartels?
27. What is Budget?
28. What is multilateral trade?
29. Write a note on elasticity of Supply?
30. What is meant by scarcity and choice?		
							  			                  (2X10=20)
                                                     Section C
	Answer any five of the following questions in a paragraph each. Each question carries 4 marks.



31. Discuss the features of monopoly and oligopoly markets.
32. Explain the role of MNCs in Financial Inclusion. 
33. What are Mergers and Acquisitions? Explain different types of mergers.
34. State the different degrees of price elasticity of demand.
35. Distinguish between Microeconomics and Macroeconomics.
36. Explain the types of macroeconomic models in economics. 
37. Explain the functions of Reserve Bank of India.
38. What are the main goals of macroeconomics? Explain the instruments used to achieve these goals.
39. What is Exchange Rate? Explain the major types of exchange rates.
40. What is Law of Supply? Diagrammatically explain supply schedule and supply curve.	

                                                                                                                                                     (4X5=20)

			                                       Section D
	Answer any two of the following questions in two pages each. Each question carries 10 marks.



41. Explain the fundamental economic problems faced by every economy. Discuss how different economic systems solve these basic economic problems.
42. Explain the role of NITI Aayog in shaping India’s economic and developmental strategy.
43. Define Law of Demand. Explain the concept of shift in demand curve with the help of suitable diagrams.
44. Discuss the concept of general equilibrium. How does the Edgeworth box illustrate the efficient allocation of resources in an economy.
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