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Section A
Answer any eight of the following questions in a word or sentence each. Each question carries 1 mark.

1. What is a Share?
2. What do you mean by Authorized Capital?
3. What is Cash Audit?
4. What is internal control?
5. What is Vouching?
6. What do you mean by corporate fraud?
7. What do you mean by Reserve Capital?
8. What are Bearer Debentures?
9. What do you mean by PAT?
10. Who is an Auditor?	
                                                                                                                                                                (1X8=8)                                                                                                                                                                          
Section B
	Answer any six of the following questions in two or three sentences each. Each question carries 2 marks.



11. What do you mean by ESOP?
12. What is Right Issue?
13. What is Book Building?
14. Give the journal entry for Calls in arrears of shares.
15. What is Continuous Audit?
16. What do you mean by Internal Audit?
17. What are the contents of audit working papers?
18. What is Government Audit?
	                                                        (2X6=12)
										                        
                                                     Section C
	Answer any six of the following questions in one page each. Each question carries 5 marks.



19. Explain the different types of shares.
20. What are the different forms of private placement?
21. Royal Ltd. issued 5,000, 8% debentures of ₹20 each at a 10% discount, redeemable at par. The payment terms were ₹8 on application and ₹10 on allotment. Record the necessary journal entries for the issue of these debentures. 
22. Explain the different types of companies.
23. Describe the objectives of Auditing.
24. Explain the objectives for preparing audit working papers.
25. Describe the Importance of Vouching.
26. Explain the significance of Forensic Audit.
	                                                                                                                  	                                      (5X6=30)                                                                          
Section D
	Answer any two of the following questions in three pages each. Each question carries 10 marks.



27. Explain the legal Provisions in India dealing with Cyber Crimes.
28. Explain the difference between Verification and Valuation.
29. Differentiate Share and Debenture.
30. From the following Trial balance of ABC ltd, Prepare Balance Sheet of the company as on
31st March 2026.

	Debit
	Credit

	Cash  at Bank
Non Current Asset
Non Current Investment
Land and Building
Furniture
Office Equipment
Goodwill
Stock
Trade receivables


	1,50,000
1,00,000
50,000
4,00,000
1,00,000
50,000
1,00,000
2,00,000
1,00,000
	Equity Share Capital
Preference Capital
Reserves and Surplus
Non Current Liabilities
Current Liabilities
Staff Provident Fund
Deposits from Public

	2,50,000
2,50,000
50,000
4,00,000
1,00,000
1,00,000
1,00,000

	Total
	12,50,000
	Total
	12,50,000


			                     
                                                                                                                                        (10X2=20)	                                                                                                                                                                                                                                                                                                                                                                                      
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