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Section A
Answer any ten of the following questions in a word or sentence each. Each question carries 1 mark.

1. Name the economist who developed the Drain Theory.
2. What did you mean by the 'Stationary State'?
3. Name the school of thought primarily associated with the idea of Circulation of wealth.
4. Who is the author of the famous book, ‘An Enquiry into the Nature and Causes of Wealth of Nations’?
5. Define 'Bread Labour' concept of Gandhian Economics.
6. Who developed the concept of 'Principle of Utility'?
7. Give the name of the book written by Karl Marx that contains the Labour Theory of Value.
8. Which school of thought brought the Concept of Marginal Utility in Economics?
9. Write the name of economist who advocated the concept of Consumer Surplus.
10. Name the classical who had developed the concept of Laissez-Faire and Harmony of Interests.
11. Define the term Oeconomia.
12. Define the concept of Neo-classicism.
13. Write a note on The Historical School.
14. Name the Indian economist who developed the concept of Economics of Socialism.
15. Write the famous book written by John Maynard Keynes.
                                                                                                                                                   (1X10=10)
Section B
	Answer any ten of the following questions in two or three sentences each. Each question carries 2 marks.


16. Briefly explain Karl Marx's theory of Materialistic Interpretation of History.
17. What are the key elements of Mercantilism?
18. Distinguish between Productive and Unproductive Labour.
19. State the Medieval thought developed by St. Thomas Aquinas.
20. Write a note on the Law of Diminishing Marginal Utility.
21. What is the Doctrine of Trusteeship?
22. Mention two economic ideas of David Ricardo.
23. What are the main features of Village Republic in Gandhian thought?
24. Write a short note on Early Socialists.
25. Describe the main ideas of Physiocracy.
26. What does Neo-classicism discuss regarding Money and Interest?
27. Who were the main figures of the German Historical School?
28. Briefly explain Ambedkar's concept of the Economics of Caste.
29. State two values promoted by Sree Narayana Guru for a sustainable economic basis.
30. Describe John Stuart Mill’s socialist programme.
										(2X10=20)

Section C
	Answer any five of the following questions in a paragraph each. Each question carries 4 marks.



31. Explain Adam Smith's concept of the Division of Labour and its role in economic growth.
32. Summarize the major ideas of Utopian Socialists.
33. Discuss the relevance of Jawaharlal Nehru's views on Planning in the context of Indian Economic Thought.
34. Outline the key differences between Keynesianism and Classicism.
35. Explain Ricardo’s Rent Theory.
36. Describe the main ideas of the Nationalists, with a focus on Fredrich List.
37. Explain the concept of Consumer Surplus.
38. Critically analyze Malthusian Theory of Population.
39. What were the main contributions of Aristotle and Plato?
40. Discuss the core tenets of Ambedkarite Economics.
										(4X5=20)
Section D
	Answer any two of the following questions in two pages each. Each question carries 10 marks.



41. Critically examine Karl Marx's contribution to economic thought.
42. Compare how Mercantilists and Physiocrats defined the primary source of a nation’s wealth.
43. Discuss the major economic ideas of Dadabhai Naoroji and R. C. Dutt.
44. Analyze the essential ideas of the Marginalist School. How did the concept of Marginal utility revolutionize economic thinking?
(10X2=20) 
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