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Section A
Answer any five of the following questions in a word or sentence each. Each question carries 1 mark.

1. What is the maximum rate of interest allowable on partners' capital under Section 40(b)?
2. Under which section is a partner's share of profit exempt from tax?
3. What is the basis for determining the residential status of a company?
4. What does MAT stand for in company taxation?
5. What is the full form of GSTIN?
6. Which GST return is used for furnishing details of outward supplies?
7. What document is issued when taxable value or tax charged in an invoice is reduced?
8. Who can assist taxpayers in filing GST returns under the GST Act?
									                                        (1X5=5)
                                                        Section B
	Answer any five of the following questions in two or three sentences each. Each question carries 2 marks.



9. What are the conditions for allowing remuneration to working partners under Section 40(b)?
10. What does Section 185 denote?
11. What is Tax Credit in the case of companies?
12. What is Marginal Relief?
13. What is a Composite Supply under GST?
14. What is Input Tax Credit (ITC)?
15. What is GSTR-1?
16. Who is a GST Practitioner?
										                        (2X5=10)

Section C
	Answer any four of the following questions in one page each. Each question carries 5 marks.



17. A partnership firm has the following details:
Net Profit before partner payments = ₹10,00,000 
Remuneration to working partners = ₹2,50,000 
Interest on capital @12% = ₹1,00,000 
      Compute the taxable income of the firm.
18. Explain how the income of a partner from the firm is computed.
19. ABC Ltd. has taxable income of ₹20,00,000. Calculate tax liability assuming the corporate tax rate is 30%.
20. Explain the residential status of a company.
21. Explain UTGST.
22. A registered dealer in Kerala sold goods worth ₹2,00,000 within the state. GST rate is 18%. Purchases worth ₹1,20,000 were made with GST paid at 18%. Compute the GST liability.

									  	  (5X4=20)
Section D
	Answer any one of the following questions in three pages each. Each question carries 10 marks.



23. Explain the provisions relating to assessment of partnership firms under Income Tax Act.
24. Explain the legal framework, benefits and modes of filing GST returns.

                                                                                                                                             (10X1=10)
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